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➔ Introduction to payment gateways 
➔ Review pros and cons of different payment gateways
➔ When and how to use clearing accounts
➔ The ecommerce training academy 
➔ Q&A
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So many payment gateways…



CAN’T I ENTER DEPOSITS 
AS SALES?



Net Sales Vs Gross Sales

Platform costs

Sales Tax

Can’t reconcile sales

Not tracking AR & Reserves

Cash vs Accrual accounting

No… 
Here’s why



Amazon example

Gross sales $161,177 

Bank payouts $111,375 

Expenses $59,362 

Tax collected 
(from multiple provinces)

$16,059

Total reserves $39,822 

Net sales $101,815 

If we just enter by deposit: 

Sales = $111,375

Understated revenue = $49,802 
 
Sales Tax = $14,478.75 

$1580.25 – understated taxes collected

Reserves (AR):

$39,822 – Understated Reserves 



PAYMENT GATEWAYS = SEAMLESS 
BUYING EXPERIENCE FOR YOUR 

CLIENT’S CUSTOMERS. 

MORE COMPLEXITY FOR YOU. 









Pros:
● Good Reporting 
● Easy to integrate into their 

ecom platform
● Fees are average
● Have a POS terminal 
● Well known and trusted
● Inventory
● Multi-currency
● Billing
● Stripe Tax

Cons:
● Doesn’t connect to QBO

Pros & cons



Challenges
● Bank statements

Connecting
● Needs an app

Unique challenges
& connecting



RECONCILING STRIPE







Hover anywhere on this line to 
show the download button







You only need the summary data. 

● Uses the summary amounts 
from Stripe reports not 
details.

● Confirm opening balance and 
enter closing balance.

● Check off all the A2X entries 
and the expense entries.

● Verify that you reconcile! 
Investigate if it doesn’t.

Reconciling
Lump sum apps



● Verify the opening 
balance and enter the 
closing balance.

● Use the detail report to 
check off each entry.

● Verify that you reconcile 
to closing balance.

● Investigate any 
discrepancies

Reconciling
individual entry







 



Pros:
● OK Reporting 
● Easy to integrate PayPal 

into their ecom platform
● Fees are average
● Well known and trusted
● Multi-currency
● Sales Tax
● Connects to QBO

Cons:
● Multi-currency 
● Multi-currency Sales
● Exchange rates
● Getting the statements

Pros & cons



Challenges

● Multi-currency purchases
● Multi-currency sales
● Bank Statements

Connecting

● Does connect but with issues

Unique challenges 
& connecting



RECONCILING PAYPAL







Shopify Sale

Expense in EUR

Expense in EUR

Expense in EUR

Expense in EUR

Expense in EUR



PayPal with A2X 













Pros:
● Great Reporting 
● Easy to set up
● Fees are average
● Well Know and trusted
● Multi-currency
● Sales Tax
● POS System

Cons:
● Additional fees for 

outside gateways
● Exchange rates

Pros & cons



Challenges

● None!

Connecting

● Use an integration app

Unique challenges
& connecting



CLEARING ACCOUNTS



A2X

Shopify Payments 
– No clearing account

Other Gateways
– Need a clearing account

For PayPal set up a bank 
rule to automatically

Do transfers from PayPal 
Clearing to Paypal Bank

With Amazon, no clearing 
account is needed

Set up bank rules to 
automatically create 

expense entries for the 
PayPal fees



Individual entry apps

Individual sales receipts 
and returns to QBO 

Shopify Payments needs 
a clearing account

Use Rules when possiblePayPal does not need 
a clearing account



SUMMARY



ECOMMERCE TRAINING ACADEMY



• Shopify/Amazon Integration Programs

• Ecommerce Accounting Training Academy 
• https://academy.financly.ca/
• Use discount code A2X20 to save 20% off your 

membership for life.

• Two ways to learn, monthly membership or purchase 
the whole 10-Module program 

              

Reach out at:  Teresa.slack@financly.ca

Support for Accounting Professionals

https://academy.financly.ca/


E-commerce bookkeeping can be 
complex! We strive to make it easier for 
e-commerce sellers and the accounting 

professionals that love them.



Q&A


